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COLLIERS HILL METROPOLITAN DISTRICT NO. 2 
 2024 
 BUDGET MESSAGE 
 
 
 
Attached please find a copy of the adopted 2024 budget for the Colliers Hill Metropolitan District 
No. 2. 
 
The Colliers Hill Metropolitan District No. 2 has adopted three funds, a General Fund to provide 
for the payment of general operating expenditures and transfers to the Debt Service Fund; a Debt 
Service Fund to provide for payments on the outstanding general obligation debt; and a Capital 
Projects Fund to provide for the estimated infrastructure costs that are to be built for the benefit of 
the district. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

 
The primary sources of revenue for the district in 2024 will be property taxes, and development 
fees. The district intends to impose a 62.658 mill levy on the property within the district for 2024, 
of which 2.182 mills will be dedicated to the General Fund and the balance of 60.476 mills will be 
allocated to the Debt Service Fund. 



Colliers Hill Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 75,644$        68,402$             86,521$         86,521$        74,690$             

Revenues:
Property taxes 53,396          66,082               65,529           66,082          78,286               
Specific ownership taxes 3,161            3,739 1,370             3,739            4,477
Interest income 15,227          339 11,959           17,939          339 

Total revenues 71,784          70,160 78,858           87,760          83,102 

Total funds available 147,428        138,562             165,379         174,281        157,792             

Expenditures:
Legal 32,961          30,000               16,614           33,228          30,000               
Accounting / audit 20,310          25,000               9,728             25,456          30,000               
Election Expense 489               5,000 27,978           27,978          - 
Insurance 3,739            4,000 3,777             3,777            5,000
Directors Fees 2,300            4,800 - 4,800 4,800
Payroll Taxes 176               368 - 368 368
Miscellaneous 130               3,000 80 3,000 3,000
Stormwater maintenance - - - - 75,000               
Treasurer fees 802               984 983 984               1,174
Contingency - 63,245 - - 6,255
Emergency reserve (3%) - 2,165 - - 2,195 

Total expenditures 60,907          138,562             59,160           99,591          157,792             

Ending fund balance 86,521$        -$  106,219$       74,690$        -$  

Assessed valuation 24,565,760$     35,877,970$      

Mill Levy 2.690 2.182



Colliers Hill Metropolitan District No. 2
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 61,268$        15,000$             69,460$         69,460$        65,120$             

Revenues:
Interest income 16,074          1,000 322 600               - 

Bond proceeds 36,482,000   - - - - 

Total revenues 36,498,074   1,000 322 600 - 

Total funds available 36,559,342   16,000 69,782           70,060          65,120 

Expenditures:
Capital expenditures 7,800            16,000               4,940             4,940            65,120               

Repay developer advances 4,747,750     - - - - 

Transfer to other funds 27,589,108   - - - - 
Facilities acquisition 2,800,788     - - - - 
Cost of issuance 1,344,436     - - - - 

Total expenditures 36,489,882   16,000 4,940             4,940            65,120 

Ending fund balance 69,460$        -$ 64,842$         65,120$        -$  



Colliers Hill Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 1,729,330$   1,920,676$        969,507$       969,507$      1,067,718$        

Revenues:
Property taxes 1,068,632     1,336,795          1,325,605      1,325,605     2,169,756          
Specific ownership taxes 63,252          80,208               27,710           55,420          130,185             
Transfer from other funds 27,589,108   - - - - 
Facility fees (2250/SFE) 211,500        518,669             213,750         427,500        - 
Interest income 21,579          12,733 26,457           39,686          12,733 

Total revenues 28,954,071   1,948,405          1,593,522      1,848,211     2,312,674          

Total funds available 30,683,401   3,869,081          2,563,029      2,817,718     3,380,392          

Expenditures:
Bond interest payment - 2022A 1,168,572     424,044             212,022         424,044        418,126             
Bond principal payment - 2022A 415,000        350,000             - 350,000 355,000             
Bond interest payment - 2022B - - - 919,713        919,713             
Bond principal payment - 2022B - - - - 60,000               
Payment to escrow agent 28,105,760   - - - - 
Cost of issuance 8,500            - - - - 
Treasurer's fees 16,062          20,052               19,885           20,052          32,546               
Trustee / paying agent fees - 9,826 10,000           36,191          10,000 

Total expenditures 29,713,894   803,922             241,907         1,750,000     1,795,385          

Ending fund balance 969,507$      3,065,159$        2,321,122$    1,067,718$   1,585,007$        

Assessed valuation 24,565,760$     35,877,970$      

Mill Levy 54.417 60.476

Total Mill Levy 57.107 62.658




