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COLLIERS HILL METROPOLITAN DISTRICT NO. 3 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for the Colliers Hill Metropolitan District 
No. 3. 
 
Colliers Hill Metropolitan District No. 3 has adopted a budget for three separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; a Capital Projects 
Fund to provide for estimated infrastructure costs that are to be built for the benefit of the district; 
and a Debt Service Fund to provide for payments on the outstanding general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be operating advances and property 
taxes from the imposition of a 60.819 mill levy on property within the district for 2026, of which 
9.975 mills will be dedicated to the General Fund and the balance of 50.845 mills will be allocated 
to the Debt Service Fund.  
 



Colliers Hill Metropolitan District No. 3
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Amended Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 37,284$       43,617$        92,472$        92,472$       -$                      

Revenues:
Property taxes - allowed O&M carve-out net fees 127,763       107,113        103,673        103,727       106,629            
Specific ownership taxes 4,505           6,427            2,293            6,427           6,392                

Interest income 3,966           300               3,687            7,374           300                   

Operating advances 50,000         40,561          -                    40,000         85,248              

Reimbursments from other governments 11,638         -                   -                    -                   -                        

Total revenues 197,872       154,401        109,653        157,528       198,569            

Total funds available 235,156       198,018        202,125        250,000       198,569            

Expenditures:
Legal 47,456         35,000          21,437          42,874         35,000              
Accounting 20,934         25,000          9,432            23,864         25,000              
Audit 5,800           6,500            -                    6,500           6,500                
Election expense -                   15,000          -                    -                   -                        
Insurance 28,518         30,000          435               30,000         30,000              
Director's fee -                   3,600            -                    -                   -                        
Payroll Taxes -                   275               -                    -                   -                        
Miscellaneous 260              2,500            230               2,500           2,500                
Stormwater maintenance 23,275         75,000          19,825          75,000         75,000              
Utilities - electric, water 14,526         -                   8,316            67,655         20,000              
Treasurer fees 1,915           1,607            1,555            1,607           1,599                
Emergency reserve (3%) -                   3,536            -                    -                   2,970                

Total expenditures 142,684       198,018        61,230          250,000       198,569            

Ending fund balance 92,472$       -$                 140,895$      -$                 -$                      

Assessed valuation 4,626,900$   10,689,660$     

Mill Levy 23.150 9.975



Colliers Hill Metropolitan District No. 3
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Amended Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 110,675$     -$                 -$                  -$                 -$                      

Revenues:
Reimbursement from other govt 507,674       -                   -                    -                   -                        
Developer advances 3,252,561    1,000,000     1,076,560     5,000,000    2,000,000         
Interest income 8,403           -                   1,539            2,000           -                        

Total revenues 3,768,638    1,000,000     1,078,099     5,002,000    2,000,000         

Total funds available 3,879,313    1,000,000     1,078,099     5,002,000    2,000,000         

Expenditures:
Capital expenditures 3,878,690    1,000,000     1,078,099     5,002,000    2,000,000         

Transfer to other funds 623              -                   -                    -                   -                        

Total expenditures 3,879,313    1,000,000     1,078,099     5,002,000    2,000,000         

Ending fund balance -$                 -$                 -$                  -$                 -$                      



Colliers Hill Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 2,767,945$  1,405,451$   1,442,539$   1,442,539$  605,823$          

Revenues:
Property taxes -                   160,081        154,941        160,081       543,505            
Specific ownership taxes -                   9,605            3,427            6,854           32,610              
Interest income 121,471       50,000          28,266          30,000         30,006              
Transfer Facility Fees from D2 -                   -                   -                    416,250       -                        
Transfer from capital fund 623              -                   -                    -                   -                        

Total revenues 122,094       219,686        186,634        613,185       606,121            

Total funds available 2,890,039    1,625,137     1,629,173     2,055,724    1,211,944         

Expenditures:
Interest expense 1,439,500    1,439,500     719,750        1,439,500    1,188,791         
Trustee / paying agent fees 8,000           15,000          8,000            8,000           15,000              

Treasurers fees -                   2,401            2,324            2,401           8,153                

Total expenditures 1,447,500    1,456,901     730,074        1,449,901    1,211,944         

Ending fund balance 1,442,539$  168,236$      899,099$      605,823$     -$                      

Assessed valuation 4,626,900$   10,689,660$     

Mill Levy 34.598 50.844

Total Mill Levy 57.748 60.819


